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Description of Transaction

Type of
Transaction

Remarks

Purpose Code

1.Loan to relatives/family
members in India

2.Payment against invoices
for export of services from
India such as professional
fees, consultation fees, legal
or attorney fees

3.Payment of society
maintenance fees

4.Payment for
school/education/tuition fees

Capital Account
Transaction

Current Account
Transaction

Current Account
Transaction

Current Account
Transaction

None

Beneficiary should be the
entity in India providing
the service

The payment needs to be
made to the society in
India for flat/house
maintenance

Beneficiary should be the
entity in India providing
the service

Purpose - Loan to <Close Relative> (mention the
exact relation) with <Maturity Period> and Interest
Free

Purpose - payment of fees for <exact nature of service
against which fees is being paid>

Purpose - Payment for society maintenance fees for
<society name>

Purpose - Payment of school/education/tuition fees
for <beneficiary>

5.Family remittances/family Current Account | None Purpose - For family maintenance
maintenance/family expenses | Transaction

6.Gift remittances/Gift to Current Account | None Purpose - Gift remittance

family (between individuals) Transaction

7.Payments made by Current Account | None Purpose - Payment to employee for <exact nature of
overseas employer to Transaction payment - salary, etc.>

employee/ex-employeein

India - salary, medical

expenses, travel, final

settlement, pension,

Provident fund

8.Transfer to NRE/NRO Capital Account | None Purpose - payment to NRE/NRO account in India
account Transaction

9.Donations/Foreign Current Account | None Purpose - Donation/foreign contribution with FCRA

Contribution remittances
10.Transfer to own account

Transaction

Current Account
Transaction

Remitter & beneficiary
names should be an exact
match

Registration number <FCRA Registration number>

Purpose - Transfer to own account

11.Payment against export of Current Account | None Purpose - Payment against export of goods
goods in India Transaction
12.Property purchase by Capital Account | None Purpose - purchase of property by NRI/P1O

NRI/PIO (lump
sum/instalments to builders)

Transaction
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Description of Transaction

Type of
Transaction

Remarks

Purpose to be mentioned in Field 70 of MT 103

13.FDI/Foreign
investment/Foreign direct
investment/investmentin
equity or shares/purchase of
shares

Capital Account
Transaction

FDI Declaration from
remitter/beneficiary in
required format

Purpose - Foreign direct investment in India via
<Automatic/Government approval> route

e.g. sales commission, agent
commission, marketing
commission

17.Branch office/liaison
office/project office expenses

18.Travel expenses/Holiday
expenses

Transaction

Current Account
Transaction

Current Account
Transaction

Remitter & beneficiary
names should match

Beneficiary should be the
tour/travel agent

14.Tax payments Current Account = None Purpose - payment for statutory taxes in India
Transaction

15.Disinvestment proceeds Capital Account =~ None Purpose - Disinvestment of stake in <Name of the

of overseas JV/WOS of the Transaction WOS> under <UIN Number>

Indian entity

16.Commission payment - Current Account = None Purpose - payment of commission for <exact nature

of service against which commission is being paid>

Purpose - towards Branch/liaison/project office
expenses

Purpose - to travel/tour agent for travel expenses

company from its overseas
subsidiary

Transaction

19.Payment to resident in Current Account | None Purpose - payment towards inheritance of will
India for inheritance of will Transaction
20.Redemption of ESOPs Current Account | None Purpose - payment towards redemption of ESOPs
Transaction
21.Royalty payment Current Account = None Purpose - towards royalty payment
Transaction
22.Dividend to an Indian Current Account = None Purpose - towards dividend payment. Unique

Identification Number issued by RBI <UIN Number>
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